
7YFQMWWMSR�XS�XLI�%YWXVEPMER�

,YQER�6MKLXW�'SRWYPXEXMSR�'SQQMXXII

%YXLSV��&VIX�&YWF]

-�HMZMHI�XLMW�WYFQMWWMSR�MRXS�XLVII�TEVXW�

8LI�JMVWX�TEVX��VIPEXIW�XS�XLI�GYVVIRX�WXEXYW�SJ�,YQER�6MKLXW�MR�%YWXVEPME�

���8LI�'YVVIRX�7XEXYW�3J�,YQER�6MKLXW�-R�%YWXVEPME

3R�XLI�,YQER�6MKLXW�'SRWYPXEXMSR�'SQQMXXII�[IF�TEKI�EX
LXXT���LYQERVMKLXWGSRWYPXEXMSR�KSZ�EY�[[[�RLVGG�RLVGG�
RWJ�4EKI�*VIUYIRXP]C%WOIHC5YIWXMSRW�5�
�XLEX�MW�E�WMRKPI�960�XLEX�KSIW�SZIV�X[S�PMRIW��FIGEYWI�MX�MW�JEV�XSS�PSRK
��MW�XLI�XI\X

�;LMGL�MRXIVREXMSREP�LYQER�VMKLXW�MRWXVYQIRXW�HSIW�%YWXVEPME�YTLSPH#

%YWXVEPME�LEW�EKVIIH�XS�YTLSPH�XLI�LYQER�VMKLXW�WXERHEVHW�WIX�SYX�MR�E�RYQFIV�SJ�MRXIVREXMSREP�
XVIEXMIW�ERH�HIGPEVEXMSRW��MRGPYHMRK�

������XLI�-RXIVREXMSREP�'SZIRERX�SR�'MZMP�ERH�4SPMXMGEP�6MKLXW��-''46

������XLI�-RXIVREXMSREP�'SZIRERX�SR�)GSRSQMG��7SGMEP�ERH�'YPXYVEP�6MKLXW��-')7'6

������XLI�'SRZIRXMSR�SR�XLI�6MKLXW�SJ�XLI�'LMPH��'6'

������XLI�'SRZIRXMSR�SR�XLI�)PMQMREXMSR�SJ�%PP�*SVQW�SJ�(MWGVMQMREXMSR�EKEMRWX�;SQIR�
�')(%;

������XLI�'SRZIRXMSR�SR�XLI�)PMQMREXMSR�SJ�%PP�*SVQW�SJ�6EGMEP�(MWGVMQMREXMSR��')6(

������XLI�9RMZIVWEP�(IGPEVEXMSR�SJ�,YQER�6MKLXW��9(,6

������XLI�'SRZIRXMSR�%KEMRWX�8SVXYVI��'%8
��ERH
������XLI�'SRZIRXMSR�SR�XLI�6MKLXW�SJ�4IVWSRW�[MXL�(MWEFMPMXMIW��'64(
�

8LMW�QIERW�XLEX�%YWXVEPME�MW�SFPMKIH�XS�KMZI�IJJIGX�XS�XLI�LYQER�VMKLXW�SFPMKEXMSRW�GSRXEMRIH�
MR�XLIWI�HSGYQIRXW�
��

,S[IZIV��SR�XLI�[IF�WMXI�SJ�XLI�,MKL�'SYVX�3J�%YWXVEPME��MW�XLI�[IF�TEKI�EX
LXXT���[[[�LGSYVX�KSZ�EY�WTIIGLIW�OMVF]N�OMVF]NCMRXLVXW�LXQ���[LMGL�MW�XLI�XI\X�SJ�E�WTIIGL�
KMZIR�F]�1MGLEIP�/MVF]��JSVQIV�NYHKI�SJ�XLI�,MKL�'SYVX�3J�%YWXVEPME��[LMGL�MRGPYHIW�XLI�
XI\X

�-2'36436%8)(�-28)62%8-32%0�0%;

���������-R�%YWXVEPME��XS�YWI�XLI�GEXIKSVMIW�QIRXMSRIH�F]�(EQI�6SWEP]R�,MKKMRW�?�A�MR�LIV�QSWX�
VIGIRX�FSSO��[I�LEZI�JSPPS[IH�XLI�HYEPMWX�XLISV]�SJ�XLI�VIPEXMSRWLMT�FIX[IIR�MRXIVREXMSREP�
ERH�REXMSREP�PE[���9RXMP�RS[��XLIVI�LEZI�FIIR�X[S�IWWIRXMEPP]�HMJJIVIRX�PIKEP�W]WXIQW��I\MWXMRK�

�



WMHI�F]�WMHI��[MXLMR�HMJJIVIRX�WTLIVIW�SJ�EGXMSR���XLI�MRXIVREXMSREP�TPERI�ERH�XLI�HSQIWXMG�
TPERI�?�A����-R������.YWXMGI�1EWSR�WYGGMRGXP]�HIWGVMFIH�XLI�GSQQSR�PE[�TVMRGMTPI�ETTPMGEFPI�
MR�%YWXVEPME�XLYW�?�A��

�-X�MW�E�[IPP�WIXXPIH�TVMRGMTPI�SJ�XLI�GSQQSR�PE[�XLEX�E�XVIEX]�RSX�XIVQMREXMRK�E�WXEXI�SJ�[EV�
LEW�RS�PIKEP�IJJIGX�YTSR�XLI�VMKLXW�ERH�HYXMIW�SJ�%YWXVEPMER�GMXM^IRW�ERH�MW�RSX�MRGSVTSVEXIH�
MRXS�%YWXVEPMER�PE[�SR�MXW�VEXMJMGEXMSR�F]�%YWXVEPME��������-R�XLMW�VIWTIGX�%YWXVEPMER�PE[�HMJJIVW�
JVSQ�XLEX�SJ�XLI�9RMXIH�7XEXIW�[LIVI�XVIEXMIW�EVI�WIPJ�I\IGYXMRK�ERH�GVIEXI�VMKLXW�ERH�
PMEFMPMXMIW�[MXLSYX�LI�RIIH�SJ�PIKMWPEXMSR�F]�'SRKVIWW��������%W�&EV[MGO�'.�ERH�+MFFW�.�
SFWIVZIH�MR�&VEHPI]�Z�8LI�'SQQSR[IEPXL�?�A���XLI�ETTVSZEP�F]�XLI�'SQQSR[IEPXL�
4EVPMEQIRX�SJ�XLI�'LEVXIV�SJ�XLI�9RMXIH�2EXMSRW�MR�XLI�'LEVXIV�SJ�XLI�9RMXIH�2EXMSRW�%GX�
������'XL
�HMH�RSX�MRGSVTSVEXI�XLI�TVSZMWMSRW�SJ�XLI�'LEVXIV�MRXS�%YWXVEPMER�PE[���8S�EGLMIZI�
XLMW�VIWYPX�XLI�TVSZMWMSRW�LEZI�XS�FI�IREGXIH�EW�TEVX�SJ�SYV�HSQIWXMG�PE[��[LIXLIV�F]�
'SQQSR[IEPXL�SV�7XEXI�WXEXYXI���7IGXMSR����\\M\
�?XLI�I\XIVREP�EJJEMVW�TS[IVA�EVQW�XLI�
'SQQSR[IEPXL�4EVPMEQIRX�����XS�PIKMWPEXI�WS�EW�XS�MRGSVTSVEXI�MRXS�SYV�PE[�XLI�TVSZMWMSRW�SJ�
?MRXIVREXMSREP�GSRZIRXMSRWA���

-X�MW�Q]�YRHIVWXERHMRK��HIWTMXI�[LEX�MW�TYFPMWLIH�SR�XLI�2,6''�[IF�WMXI��XLEX�XLI�,MKL�
'SYVX�3J�%YWXVEPME�LEW�VYPIH�XLEX�RS�MRXIVREXMSREP�XVIEX]�XS�[LMGL�%YWXVEPME�MW�TEVX]��IZIR�XS�
XLI�I\XIRX�SJ�WYGL�E�XVIEX]��LEZMRK�IRXIVIH�MRXS�JSVGI�MR�%YWXVEPME���EW�[MXL�XLI�92�
-RXIVREXMSREP�'SZIRERX�3R�'MZMP�%RH�4SPMXMGEP�6MKLXW���IRXIVIH�MRXS�JSVGI�MR�%YWXVEPME��MR�
�������WII�LXXT���[[[�EYWXPMM�IHY�EY�EY�NSYVREPW�&SRH06IZ���������LXQP�ERH�LXXT���[[[�
QNMP�PE[�YRMQIPF�IHY�EY�MWWYIW�EVGLMZI�������������(EPXSR�THJ��
��MW�PIKEPP]�FMRHMRK��ERH�
XLIVIJSVI��MW�SJ�ER]�IJJIGX
�MR�%YWXVEPME��YRPIWW�I\TPMGMXP]�IREGXIH�MRXS�PE[�

8LYW��MX�MW�Q]�YRHIVWXERHMRK�XLEX�RS�GMZMP�VMKLXW�I\MWX�MR�%YWXVEPME��ETEVX�JVSQ�[LEX�EVI�
I\TPMGMXP]�PIKMWPEXIH��WGEXXIVIH�XLVSYKL�QMWGIPPERISYW�TEVXMGYPEV�%GXW�

'IVXEMRP]��WYGL��VMKLXW���MR�%YWXVEPME��EW��JVIIHSQ�SJ�WTIIGL���ERH���XLI�VMKLX�XS�FIEV�EVQW���
ERH��XLIVIJSVI��XLI�VMKLX�XS�YRVIWXVMGXIH�S[RIVWLMT�SJ�JMVIEVQW��EVI�RSX�QSVI�XLER�JMKQIRXW�SJ�
TISTPI�W�MQEKMREXMSRW��HYI�QSWX�PMOIP]��XS�GSRJYWMSR�[MXL�VMKLXW�MQTPIQIRXIH�IPWI[LIVI��WYGL�
EW�MR�XLI�97%��XLI�PE[W�SJ�[LMGL��EVI�GSQQSRP]�GSRJYWIHP]�VIKEVHIH�EW�ETTP]MRK�MR�
%YWXVEPME�

%�ZIV]�KSSH�I\EQTPI�SJ�XLI�PEGO�SJ�JVIIHSQ�SJ�WTIIGL�MR�%YWXVEPME��MW�XLI�GEWI�SJ�XLI�QER�
[LS�[EW�MQTVMWSRIH�HYVMRK�XLI�GSYVWI�SJ�E�JIHIVEP�IPIGXMSR��JSV�WMQTP]�EHZMWMRK�TISTPI�SJ�
XLIMV�ZSXMRK�VMKLXW�MR�XLI�IPIGXMSR��LI�EHZMWIH�XLEX�E�QIERW�[EW�PIKEPP]�EZEMPEFPI�JSV�TISTPI�XS�
ZSXI�YWMRK�XLI��JMVWX�TEWX�XLI�TSWX��QIXLSH�SJ�ZSXMRK��MR�XLI�JIHIVEP�IPIGXMSR��WS�LI�[EW�
MQTVMWSRIH��XS�WMPIRGI�LMQ��YRXMP�XLI�IPIGXMSR�[EW�SZIV��ERH��XLI��PSSTLSPI��WYFWIUYIRXP]�
GPSWIH���XS�TVIZIRX�TISTPI�JVSQ�ZSXMRK�YWMRK�XLI��JMVWX�TEWX�XLI�TSWX��QIXLSH�SJ�ZSXMRK��,I�HMH�
RSX�XIPP�TISTPI�XS�ZSXI�XLEX�[E]��LI�SRP]�XSPH�XLIQ�XLEX�XLI]�GSYPH�ZSXI�XLEX�[E]�

8LYW�EPWS��MX�LEW�SGGYVVIH�MR�%YWXVEPME��XLEX�XLI�VI[EVH�JSV�MRJSVQMRK�TISTPI�SJ�XLIMV�VMKLXW��MW�
XLEX�MX�MW�ER�MQTVMWSREFPI�SJJIRGI�

8LEX�HIWTIVEXIP]�RIIHW�XS�FI�GLERKIH���MX�MW�ERH�WLSYPH�FI��XLI�HYX]�SJ�IEGL�PIZIP�SJ�
KSZIVRQIRX��XS�JYPP]�MRJSVQ�TISTPI�SJ�XLIMV�VMKLXW�

8LYW��EPWS��MX�WLSYPH�FI�E�QERHEXSV]�TEVX�SJ�IHYGEXMSR��JSV�WXYHIRXW�XS�FI�MRJSVQIH�SJ�XLIMV�
VMKLXW�ERH�SFPMKEXMSRW��EX�PIEWX�MRWSJEV�EW�ER]�ERH�EPP�LYQER�VMKLXW�PIKMWPEXMSR�MW�GSRGIVRIH�

�



%RH��EPP�TISTPI�MR�XLI�GSYRXV]��WLSYPH�FI�MWWYIH�[MXL�MRJSVQEXMSR�EW�XS�XLIMV�VMKLXW�ERH�
SFPMKEXMSRW��EX�PIEWX�MRWSJEV�EW�LYQER�VMKLXW�EVI�GSRGIVRIH��EW��EX�TVIWIRX��[LEX�I\MWXW�MR�
%YWXVEPME��MR�XIVQW�SJ�LYQER�VMKLXW�E[EVIRIWW���MW�QMWMRJSVQEXMSR�ERH�GSRJYWMSR�

���%R�%TTVSTVMEXI�,YQER�6MKLXW�1SHIP�*SV�%YWXVEPME

-R�XLI�EFWIRGI�SJ�ER�I\TPMGMX�ERH�HIHMGEXIH�WXEXIQIRX�SJ�LYQER�VMKLXW�MR�%YWXVEPME��ERH��[MXL�
QER]�ZEVMEXMSRW�I\MWXMRK�EX�HMJJIVIRX�PIZIPW��MRXIVREXMSREPP]��XLI�FIWX�STXMSR�MW�E�WMQTPI��JEMV��
ERH��FMRHMRK�QSHIP��XLEX�MW�EFWSPYXI��MW�VIUYMVIH�

%�QSZMI�I\MWXW��[MXL�XLI�XMXPI��8LMW�0ERH�-W�1MRI���WII�LXXT���[[[�MQHF�GSQ�XMXPI�XX���������

��WXEVVMRK�'LEVPIW�0EYKLXSR��-�WXVSRKP]�VIGSQQIRH�XLEX�JMPQ��-X�EPIVXIH�QI�XS�XLI�I\MWXIRGI�SJ�
E�TEVXMGYPEVP]�KSSH�HIGPEVEXMSR�SJ�LYQER�VMKLXW�

8LEX�HIGPEVEXMSR�SJ�LYQER�VMKLXW��MW�����]IEVW�SPH��ERH�HEXIW�JVSQ�XLI�*VIRGL�6IZSPYXMSR���

-X�MW�XLI��(IGPEVEXMSR�SJ�XLI�6MKLXW�SJ�1ER�ERH�SJ�XLI�'MXM^IR���%YKYWX�������WII�LXXT���[[[�
LMWXSV]KYMHI�SVK�MRXIPPIGX�HIGPEVEXMSR�LXQP�ERH�LXXT���IR�[MOMWSYVGI�
SVK�[MOM�(IGPEVEXMSRCSJCXLIC6MKLXWCSJC1ERCERHCSJCXLIC'MXM^IR�ERH�LXXT���IR�[MOMTIHME�
SVK�[MOM�(IGPEVEXMSRCSJCXLIC6MKLXWCSJC1ERCERHCSJCXLIC'MXM^IR�
�

-X�MW�MRXIVIWXMRK�XLEX�XLI�2,6''�MW�HYI�XS�HIPMZIV�MXW�JMRHMRKW��MR�%YKYWX�XLMW�]IEV������]IEVW�
XS�XLI�QSRXL��JVSQ�[LIR�XLEX�(IGPEVEXMSR�MW�VIKEVHIH�EW�LEZMRK�FIIR�EHSTXIH��F]�XLI�
2EXMSREP�'SRWXMXYIRX�%WWIQFP]��%WWIQFPqI�REXMSREPI�GSRWXMXYERXI
��HYVMRK�XLI�TIVMSH�SJ�XLI�
*VIRGL�6IZSPYXMSR��EW�XLI�JMVWX�WXIT�XS[EVH�[VMXMRK�E�GSRWXMXYXMSR�JSV�*VERGI�����LXXT���IR�
[MOMTIHME�SVK�[MOM�(IGPEVEXMSRCSJCXLIC6MKLXWCSJC1ERCERHCSJCXLIC'MXM^IR��

-X�WIXW�SYX�FEWMG�LYQER�VMKLXW��ERH��HSIW�MX�[IPP��4IVLETW��XLI�SRP]�WLSVXGSQMRK��MW�XLI�YWI�SJ�
XLI�QEPI�KIRHIV��VEXLIV�XLER�FIMRK�KIRHIV�RIYXVEP��FYX�XLEX�MW�IEWMP]�SZIVGSQI��ERH��MW�
GSQQSR�MR�PE[��[LIVI�WYGL�VIJIVIRGIW�EVI�YWYEPP]�TVIJEGIH�[MXL�E�WXEXIQIRX�WYGL�EW��%PP�
VIJIVIRGIW�XS�QEPIW��MRGPYHI�FSXL�KIRHIVW��ERH�EVI�RSX�PMQMXIH�XS�QEPIW���SV��[SVHW�XS�XLEX�
IJJIGX�

3R�XLI�XLMVH�SJ�XLSWI�[IF�TEKIW��MW�XLI�TEVX�

�)JJIGX�XSHE]

%GGSVHMRK�XS�XLI�TVIEQFPI�SJ�XLI�'SRWXMXYXMSR�SJ�XLI�*VIRGL�*MJXL�6ITYFPMG��EHSTXIH�SR���
3GXSFIV�������ERH�XLI�GYVVIRX�GSRWXMXYXMSR
��XLI�TVMRGMTPIW�WIX�JSVXL�MR�XLI�(IGPEVEXMSR�LEZI�
GSRWXMXYXMSREP�ZEPYI��1ER]�PE[W�ERH�VIKYPEXMSRW�LEZI�FIIR�GERGIPIH�FIGEYWI�XLI]�HMH�RSX�
GSQTP]�[MXL�XLSWI�TVMRGMTPIW�EW�MRXIVTVIXIH�F]�XLI�'SRWIMP�'SRWXMXYXMSRRIP���'SRWXMXYXMSREP�
'SYRGMP�SJ�*VERGI�
�SV�XLI�'SRWIMP�H�fXEX���'SYRGMP�SJ�7XEXI�
�

1ER]�SJ�XLI�TVMRGMTPIW�MR�XLI������HIGPEVEXMSR�LEZI�JEV�VIEGLMRK�MQTPMGEXMSRW�RS[EHE]W�

������8E\EXMSR�PIKMWPEXMSR�SV�TVEGXMGIW�XLEX�WIIQ�XS�QEOI�WSQI�YR[EVVERXIH�HMJJIVIRGI�
FIX[IIR�GMXM^IRW�EVI�WXVYGO�HS[R�EW�ERXMGSRWXMXYXMSREP�
������7YKKIWXMSRW�SJ�TSWMXMZI�HMWGVMQMREXMSR�SR�IXLRMG�KVSYRHW�EVI�VINIGXIH�FIGEYWI�XLI]�
MRJVMRKI�SR�XLI�TVMRGMTPI�SJ�IUYEPMX]��WMRGI�XLI]�[SYPH�IWXEFPMWL�GEXIKSVMIW�SJ�TISTPI�XLEX�
[SYPH��F]�FMVXL��IRNS]�KVIEXIV�VMKLXW�

�



��

8LI�GSRWXMXYXMSR�SJ�XLI�*MJXL�6ITYFPMG�3J�*VERGI��MW�WYFNIGX�XS�XLEX�HIGPEVEXMSR��ERH�QYWX�
GSQTP]�[MXL�MX�

%RH��MQTSVXERXP]��EW�RSXIH�EFSZI��EPP�TISTPI�EVI�IUYEP��EW�STTSWIH�XS�[LEX�%YWXVEPME�HSIW��
[LMGL�MW�EPSRK�XLI�PMRIW�SJ�+ISVKI�3V[IPP�W�%RMQEP�*EVQ���%PP�ERMQEPW�EVI�IUYEP��ERH�WSQI�
ERMQEPW�EVI�QSVI�IUYEP�XLER�SXLIVW��

)MXLIV�IUYEPMX]�I\MWXW��SV��MX�HSIW�RSX��-X�MW�XLEX�WMQTPI��

3RGI��[LIR�-�[EW�WIIOMRK�IQTPS]QIRX��LIVI�MR�;IWXIVR�%YWXVEPME��-�GSYPH�RSX�SFXEMR�
IQTPS]QIRX��FIGEYWI�-�[EW�RSX�SJ�XLI�VEGI�XLEX�[EW�VIUYMVIH�JSV�IPMKMFMPMX]�JSV�IQTPS]QIRX�MR�
XLI�[SVO�JSV�[LMGL�-�[EW�SXLIV[MWI�IPMKMFPI��8LEX�[EW�PIWW�XLER�X[IRX]�]IEVW�EKS��[LIR�XLI�
'SQQSR[IEPXL�)QTPS]QIRX�7IVZMGI�[EW�XLI�QENSV�IQTPS]QIRX�EKIRG]��ERH��XLEX�[EW�
VIPEXMRK�XS�TSWMXMSRW�EHZIVXMWIH�[MXLMR�XLI�')7�

%PWS��SRI�SJ�XLI�QENSV�%YWXVEPMER�TSPMXMGEP�TEVXMIW��ETTEVIRXP]�VIKEVHW�JIQEPIW�EW�FIMRK�WS�
MRJIVMSV��XLEX�XLI]�GERRSX�[MR�TSWMXMSRW�SR�XLIMV�QIVMX��ERH�WS��LEW�E�TSPMG]�XLEX��JSV�E�JM\IH�
TIVGIRXEKI�SJ�TSWMXMSRW��XLI�WYGGIWWJYP�GERHMHEXI�QYWX�FI�JIQEPI��VIKEVHPIWW�SJ�[LIXLIV�XLI]�
EVI�WYMXEFPI�JSV�XLI�TSWMXMSRW�

;LMPWX�WITEVEXMWQ�ERH�WIKVIKEXMSR��EVI�ETTPMIH�ERH�IRJSVGIH��MR�%YWXVEPME��EW�XLI]�EVI�
GYVVIRXP]�ETTPMIH��IUYEPMX]�[MPP�RIZIV�FI�EGLMIZIH��-RGVIEWMRK�VIWIRXQIRX�ERH�GSRJPMGX��[MPP�FI�
EGLMIZIH��ERH�JEMPYVI��[LIVI�HIGMWMSRW�EVI�QEHI�SR�XLI�FEWMW�SJ�GVMXIVME�XLEX�HS�RSX�MRZSPZI�
QIVMX�

%PP�TISTPI�WLSYPH�LEZI�IUYEP�GLERGI��VIKEVHPIWW�SJ�VEGI�SV�KIRHIV��VIKEVHPIWW�SJ�TSPMXMGEP�
FIPMIJ��ERH��VIKEVHPIWW�SJ�VIPMKMSR��YRPIWW�MX�MW�E�XLVIEX�XS�SXLIVW��%VXMGPI���SJ�XLI�(IGPEVEXMSR��
�0MFIVX]�GSRWMWXW�SJ�XLI�TS[IV�XS�HS�ER]XLMRK�XLEX�HSIW�RSX�MRNYVI�SXLIVW�
�
�

)MXLIV�[I�LEZI�IUYEPMX]��[LIVI�EPP�EVI�IUYEP��SV��[I�LEZI�%RMQEP�*EVQ��[LIVI��%PP�ERMQEPW�
EVI�IUYEP��ERH�WSQI�ERMQEPW�EVI�QSVI�IUYEP�XLER�SXLIVW���-X�MW�XLEX�WMQTPI�

8LI�*VIRGL�LEZI�E�ZIV]�KSSH�XLMRK��[MXL�XLI�(IGPEVEXMSR�3J�8LI�6MKLXW�3J�1ER�%RH�8LI�
'MXM^IR��ERH�XLEX�XLI�'SRWXMXYXMSR�SJ�XLI�*VIRGL�*MJXL�6ITYFPMG��ERH�XLIRGI��EPP�*VIRGL�PE[��MW�
WYFNIGX�XS�XLEX�(IGPEVEXMSR�

-�FIPMIZI�ERH�WYKKIWX��XLEX�[I�GSYPH�RSX�HS�FIXXIV�XLER�EHSTXMRK�XLEX�(IGPEVEXMSR��ERH��QEOMRK�
XLI�%YWXVEPMER�'SRWXMXYXMSR��ERH��XLIRGI��EPP�%YWXVEPMER�PE[��WYFNIGX�XS�XLEX�(IGPEVEXMSR��SXLIV�
XLER�TVIJEGMRK�XLI�%VXMGPIW�SJ�XLI�(IGPEVEXMSR��[MXL�XLI�TVSZMWMSR�XLEX��%PP�VIJIVIRGIW�XS�XLI�
QEPI�KIRHIV��MRGPYHI�EPP�TISTPI��MVVIWTIGXMZI�SJ�KIRHIV����SXLIV�XLER�XLI�EHHMXMSR�EW�QIRXMSRIH�
X[S�TEVEKVETLW�FIPS[��ERH��EHETXMRK�XLI�4VIEQFPI�XS�VIJIV�XS�%YWXVEPME�MRWXIEH�SJ�*VERGI�

-�FIPMIZI�ERH�WYKKIWX�XLEX�XLEX�(IGPEVEXMSR�MW�JEV�WYTIVMSV�XS�ER]�SXLIV�I\MWXMRK�HIGPEVEXMSR�SV�
MRWXVYQIRX�SJ�LYQER�VMKLXW��WS�PSRK�EW�MX�MW�XLI�JSYRHEXMSR�SJ�EPP�PE[��MRGPYHMRK�XLI�
'SRWXMXYXMSR�

-�FIPMIZI�XLEX�EPWS�WLSYPH�FI�MRGPYHIH�MR�XLI�(IGPEVEXMSR�SJ�,YQER�6MKLXW�MR�%YWXVEPME��XS�
[LMGL�EPP�PE[W�[MXLMR�XLI�GSYRXV]��MRGPYHMRK�XLI�%YWXVEPMER�'SRWXMXYXMSR��WLSYPH�FI�WYFNIGX��MW�
XLI�XI\X�SJ�%VXMGPIW����ERH����SJ�XLI�-RXIVREXMSREP�'SZIRERX�3R�'MZMP�%RH�4SPMXMGEP�6MKLXW��EW�
MRGPYHIH�EX�XLI�IRH�SJ�XLMW�WYFQMWWMSR�

�



���,S[�E�(IGPEVEXMSR�SJ�6MKLXW�WLSYPH�FI�MQTPIQIRXIH

%�(IGPEVEXMSR�3J�6MKLXW�WLSYPH�FI�MQTPIQIRXIH�MR�%YWXVEPME��EW�XLI�EFWSPYXI�EYXLSVMX]��XS�
[LMGL�EPP�PE[W��EX�IZIV]�PIZIP�SJ�KSZIVRQIRX��JIHIVEP�KSZIVRQIRX��KSZIVRQIRXW�SJ�WXEXIW�ERH�
XIVVMXSVMIW��ERH��PSGEP�KSZIVRQIRXW��WLSYPH�FI�WYFNIGX�

%X�TVIWIRX��WYGL�MRWXVYQIRXW�EW�XLI�JIHIVEP�,YQER�6MKLXW�%RH�)UYEP�3TTSVXYRMXMIW�%GX��EVI�
RSX�ETTPMGEFPI�XS�WXEXIW�ERH�XS�WXEXI�PE[��WYGL�%GXW�EVI�ETTPMGEFPI�SRP]�XS�JIHIVEP�KSZIVRQIRX�
HITEVXQIRXW��ERH�XS�JIHIVEP�PE[W��8LYW��XLI]�EVI�E�[EWXI�SJ�XMQI��EW�XLI]�EVI�SRP]�TEVX�XMQI�
%GXW�

8LYW��E�(IGPEVEXMSR�3J�6MKLXW�WLSYPH�FI�XLI�EFWSPYXI�PE[�MR�XLI�GSYRXV]��[MXL�EPP�IPWI��FIMRK�
WYFNIGX�XS�MX�

-�EQ�E[EVI��XLEX�XS�QEOI�WYGL�E�GLERKI��[SYPH�VIUYMVI�E�JIHIVEP�VIJIVIRHYQ��SJ�XLI�REXYVI�SJ�
GLERKMRK�XLI�JIHIVEP�GSRWXMXYXMSR��EW�[LEX�-�WYKKIWX��ERH��[LEX�-�GSRXIRH�MW�RIGIWWEV]��MW�JSV�
EPP�PE[W�MR�%YWXVEPME��MRGPYHMRK�XLI�%YWXVEPMER�'SRWXMXYXMSR��XS�FI�QEHI�WYFNIGX�XS�XLI�
%YWXVEPMER�(IGPEVEXMSR�SJ�,YQER�6MKLXW�EW�-�LEZI�WYKKIWXIH�

-�WYKKIWX�XLEX�XLI��(IGPEVEXMSR�3J�8LI�6MKLXW�3J�1ER�%RH�8LI�'MXM^IR��%YKYWX�����
���FI�
EHETXIH�ERH�EHSTXIH�JSV�%YWXVEPME��MRGSVTSVEXMRK�XLI�EHHMXMSR�SJ�XLI�TVSZMWMSRW�SJ�%VXMGPIW����
ERH����SJ�XLI�-RXIVREXMSREP�'SZIRERX�3R�'MZMP�%RH�4SPMXMGEP�6MKLXW��ETTIRHIH�XS�XLI�
(IGPEVEXMSR��ERH�XLI�%VGXMGPIW����ERH����SJ�XLI�-RXIVREXMSREP�'SZIRERX��RYQFIVIH����ERH�����
VIWTIGXMZIP]��ERH��[MXL�XLI�8MXPI�ERH�4VIEQFPI�SJ�XLI�(IGPEVEXMSR�GLERKIH�XS�

�%YWXVEPMER�(IGPEVEXMSR�SJ�,YQER�6MKLXW��1E]�����


8LI�4ISTPI�SJ�%YWXVEPME��MR�GSRWMHIVEXMSR�SJ�XLI��(IGPEVEXMSR�3J�8LI�6MKLXW�3J�1ER�%RH�8LI�
'MXM^IR��%YKYWX�����
���JVSQ�*VERGI��ERH�XLI�9RMXIH�2EXMSRW�-RXIVREXMSREP�'SZIRERX�3R�
'MZMP�%RH�4SPMXMGEP�6MKLXW���ERH��GSRWMHIVMRK�XLEX�MKRSVERGI��JSVKIXJYPRIWW��SV�GSRXIQTX�SJ�XLI�
VMKLXW�SJ�QER�EVI�WMKRMJMGERX�GEYWIW�SJ�TYFPMG�QMWIVMIW�ERH�XLI�GSVVYTXMSR�SJ�KSZIVRQIRXW��
LEZI�VIWSPZIH�XS�WIX�JSVXL�MR�E�WSPIQR�HIGPEVEXMSR�XLI�REXYVEP��MREPMIREFPI��ERH�WEGVIH�VMKLXW�SJ�
LYQERW��WS�XLEX�XLMW�HIGPEVEXMSR��FIMRK�IZIV�TVIWIRX�XS�EPP�XLI�QIQFIVW�SJ�XLI�WSGMEP�FSH]��
QE]�YRGIEWMRKP]�VIQMRH�XLIQ�SJ�XLIMV�VMKLXW�ERH�HYXMIW��MR�SVHIV�XLEX�XLI�EGXW�SJ�XLI�
PIKMWPEXMZI�TS[IV��ERH�XLSWI�SJ�XLI�I\IGYXMZI�TS[IV��QE]�EX�IEGL�QSQIRX�FI�GSQTEVIH�[MXL�
XLI�EMQ�ERH�SJ�IZIV]�TSPMXMGEP�MRWXMXYXMSR�ERH�XLIVIF]�QE]�FI�QSVI�VIWTIGXIH��ERH�MR�SVHIV�
XLEX�XLI�HIQERHW�SJ�XLI�GMXM^IRW��KVSYRHIH�LIRGIJSVXL�YTSR�WMQTPI�ERH�MRGSRXIWXEFPI�
TVMRGMTPIW��QE]�EP[E]W�XEOI�XLI�HMVIGXMSR�SJ�QEMRXEMRMRK�XLI�GSRWXMXYXMSR�ERH�[IPJEVI�SJ�EPP�

-R�GSRWIUYIRGI��XLI�4ISTPI�SJ�%YWXVEPME�VIGSKRM^I�ERH�HIGPEVI���XLI�JSPPS[MRK�VMKLXW�SJ�
LYQERW��[LIVI�VIJIVIRGIW�XS�QEPIW��WLEPP�FI�XEOIR�XS�VIJIV�XS�EPP�LYQERW��

�



�(IGPEVEXMSR�SJ�XLI�6MKLXW�SJ�1ER�ERH�XLI�'MXM^IR��%YKYWX�����

�JVSQ�LXXT���[[[�LMWXSV]KYMHI�SVK�MRXIPPIGX�HIGPEVEXMSR�LXQP�


8LI�6ITVIWIRXEXMZIW�SJ�XLI�*VIRGL�TISTPI��SVKERM^IH�MR�2EXMSREP�%WWIQFP]��GSRWMHIVMRK�XLEX�
MKRSVERGI��JSVKIXJYPRIWW��SV�GSRXIQTX�SJ�XLI�VMKLXW�SJ�QER�EVI�XLI�WSPI�GEYWIW�SJ�TYFPMG�
QMWIVMIW�ERH�XLI�GSVVYTXMSR�SJ�KSZIVRQIRXW��LEZI�VIWSPZIH�XS�WIX�JSVXL�MR�E�WSPIQR�
HIGPEVEXMSR�XLI�REXYVEP��MREPMIREFPI��ERH�WEGVIH�VMKLXW�SJ�QER��WS�XLEX�XLMW�HIGPEVEXMSR��FIMRK�
IZIV�TVIWIRX�XS�EPP�XLI�QIQFIVW�SJ�XLI�WSGMEP�FSH]��QE]�YRGIEWMRKP]�VIQMRH�XLIQ�SJ�XLIMV�
VMKLXW�ERH�HYXMIW��MR�SVHIV�XLEX�XLI�EGXW�SJ�XLI�PIKMWPEXMZI�TS[IV��ERH�XLSWI�SJ�XLI�I\IGYXMZI�
TS[IV��QE]�EX�IEGL�QSQIRX�FI�GSQTEVIH�[MXL�XLI�EMQ�ERH�SJ�IZIV]�TSPMXMGEP�MRWXMXYXMSR�ERH�
XLIVIF]�QE]�FI�QSVI�VIWTIGXIH��ERH�MR�SVHIV�XLEX�XLI�HIQERHW�SJ�XLI�GMXM^IRW��KVSYRHIH�
LIRGIJSVXL�YTSR�WMQTPI�ERH�MRGSRXIWXEFPI�TVMRGMTPIW��QE]�EP[E]W�XEOI�XLI�HMVIGXMSR�SJ�
QEMRXEMRMRK�XLI�GSRWXMXYXMSR�ERH�[IPJEVI�SJ�EPP�

-R�GSRWIUYIRGI��XLI�2EXMSREP�%WWIQFP]�VIGSKRM^IW�ERH�HIGPEVIW��MR�XLI�TVIWIRGI�ERH�YRHIV�
XLI�EYWTMGIW�SJ�XLI�7YTVIQI�&IMRK��XLI�JSPPS[MRK�VMKLXW�SJ�QER�ERH�GMXM^IR�

%VXMGPIW�

�������1IR�EVI�FSVR�JVII�ERH�VIQEMR�JVII�ERH�IUYEP�MR�VMKLXW��7SGMEP�HMWXMRGXMSRW�GER�FI�FEWIH�
SRP]�SR�TYFPMG�YXMPMX]�

�������8LI�EMQ�SJ�IZIV]�TSPMXMGEP�EWWSGMEXMSR�MW�XLI�TVIWIVZEXMSR�SJ�XLI�REXYVEP�ERH�
MQTVIWGVMTXMFPI�VMKLXW�SJ�QER��8LIWI�VMKLXW�EVI�PMFIVX]��TVSTIVX]��WIGYVMX]��ERH�VIWMWXERGI�XS�
STTVIWWMSR�

�������8LI�WSYVGIW�SJ�EPP�WSZIVIMKRX]�VIWMHIW�IWWIRXMEPP]�MR�XLI�REXMSR��RS�FSH]��RS�MRHMZMHYEP�
GER�I\IVGMWI�EYXLSVMX]�XLEX�HSIW�RSX�TVSGIIH�JVSQ�MX�MR�TPEMR�XIVQW�

�������0MFIVX]�GSRWMWXW�MR�XLI�TS[IV�XS�HS�ER]XLMRK�XLEX�HSIW�RSX�MRNYVI�SXLIVW��EGGSVHMRKP]��XLI�
I\IVGMWI�SJ�XLI�VMKLXW�SJ�IEGL�QER�LEW�RS�PMQMXW�I\GITX�XLSWI�XLEX�WIGYVI�XLI�IRNS]QIRX�SJ�
XLIWI�WEQI�VMKLXW�XS�XLI�SXLIV�QIQFIVW�SJ�WSGMIX]��8LIWI�PMQMXW�GER�FI�HIXIVQMRIH�SRP]�F]�
PE[�

�������8LI�PE[�LEW�SRP]�XLI�VMKLXW�XS�JSVFMH�WYGL�EGXMSRW�EW�EVI�MRNYVMSYW�XS�WSGMIX]��2SXLMRK�
GER�FI�JSVFMHHIR�XLEX�MW�RSX�MRXIVHMGXIH�F]�XLI�PE[��ERH�RS�SRI�GER�FI�GSRWXVEMRIH�XS�HS�XLEX�
[LMGL�MX�HSIW�RSX�SVHIV�

�������0E[�MW�XLI�I\TVIWWMSR�SJ�XLI�KIRIVEP�[MPP��%PP�GMXM^IRW�LEZI�XLI�VMKLX�XS�XEOI�TEVX�
TIVWSREPP]��SV�F]�XLIMV�VITVIWIRXEXMZIW��ERH�MXW�JSVQEXMSR���-X�QYWX�FI�XLI�WEQI�JSV�EPP��[LIXLIV�
MX�TVSXIGXW�SV�TYRMWLIW���%PP�GMXM^IRW��FIMRK�IUYEP�MR�MXW�I]IW��EVX�IUYEPP]�IPMKMFPI�XS�EPP�TYFPMG�
HMKRMXMIW��TPEGIW��ERH�IQTPS]QIRXW��EGGSVHMRK�XS�XLIMV�GETEGMXMIW��ERH�[MXLSYX�SXLIV�
HMWXMRGXMSR�XLER�XLEX�SJ�XLIMV�ZMVXYIW�ERH�XEPIRXW�

�������2S�QER�GER�FI�EGGYWIH��EVVIWXIH��SV�HIXEMRIH��I\GITX�MR�XLI�GEWIW�HIXIVQMRIH�F]�XLI�PE[�
ERH�EGGSVHMRK�XS�XLI�JSVQW�MX�LEW�TVIWGVMFIH���8LSWI�[LS�TVSGYVI��I\TIHMXI��I\IGYXI��SV�GEYWI�
EVFMXVEV]�SVHIVW�XS�FI�I\IGYXIH��SYKLX�XS�FI�TYRMWLIH��FYX�IZIV]�GMXM^IR�WYQQSRIH�[IVI�
WIM^IH�MR�ZMVXYI�SJ�XLI�PE[�SYKLX�XS�VIRHIV�MRWXERX�SFIHMIRGI��LI�QEOIW�LMQWIPJ�KYMPX]�F]�
VIWMWXERGI�

�



�������8LI�PE[�SYKLX�SRP]�XS�IWXEFPMWL�TIREPXMIW�XLEX�EVI�WXVMGX�ERH�SFZMSYWP]�RIGIWWEV]��ERH�RS�
SRI�GER�FI�TYRMWLIH�I\GITX�MR�ZMVXYI�SJ�E�PE[�IWXEFPMWLIH�ERH�TVSQYPKEXIH�TVMSV�XS�XLI�
SJJIRWI�ERH�PIKEPP]�ETTPMIH�

�������)ZIV]�QER�FIMRK�TVIWYQIH�MRRSGIRX�YRXMP�LI�LEW�FIIR�TVSRSYRGIH�KYMPX]��MJ�MX�MW�XLSYKLX�
MRHMWTIRWEFPI�XS�EVVIWX�LMQ��EPP�WIZIVMX]�XLEX�QE]�RSX�FI�RIGIWWEV]�XS�WIGYVI�LMW�TIVWSR�SYKLX�
XS�FI�WXVMGXP]�WYTTVIWWIH�F]�PE[�

��������2S�SRI�WLSYPH�FI�HMWXYVFIH�SR�EGGSYRX�SJ�LMW�STMRMSRW��IZIR�VIPMKMSYW��TVSZMHIH�XLIMV�
QERMJIWXEXMSR�HSIW�RSX�YTWIX�XLI�TYFPMG�SVHIV�IWXEFPMWLIH�F]�PE[�

��������8LI�JVII�GSQQYRMGEXMSR�SJ�MHIEW�ERH�STMRMSRW�MW�SRI�SJ�XLI�QSWX�TVIGMSYW�SJ�XLI�VMKLXW�
SJ�QER��IZIV]�GMXM^IR�GER�XLIR�JVIIP]�WTIEO��[VMXI��ERH�TVMRX��WYFNIGX�XS�VIWTSRWMFMPMX]�JSV�XLI�
EFYWI�SJ�XLMW�JVIIHSQ�MR�XLI�GEWIW�MW�HIXIVQMRIH�F]�PE[�

��������8LI�KYEVERXII�SJ�XLI�VMKLXW�SJ�QER�ERH�GMXM^IR�VIUYMVIW�E�TYFPMG�JSVGI��XLMW�JSVGI�XLIR�MW�
MRWXMXYXIH�JSV�XLI�EHZERXEKI�SJ�EPP�ERH�RSX�JSV�XLI�TIVWSREP�FIRIJMX�SJ�XLSWI�XS�[LSQ�MX�MW�
IRXVYWXIH�

��������%�KIRIVEP�XE\�MW�MRHMWTIRWEFPI�JSV�XLI�QEMRXIRERGI�SJ�XLI�TYFPMG�JSVGI�ERH�JSV�XLI�
I\TIRWIW�SJ�EHQMRMWXVEXMSR��MX�SYKLX�XS�FI�IUYEPP]�ETTSVXMSRIH�EQSRK�EPP�GMXM^IRW�EGGSVHMRK�XS�
XLIMV�QIERW�

��������%PP�XLI�GMXM^IRW�LEZI�E�VMKLX�XS�EWGIVXEMR��F]�XLIQWIPZIW�SV�F]�XLIMV�VITVIWIRXEXMZIW��XLI�
RIGIWWMX]�SJ�XLI�TYFPMG�XE\��XS�GSRWIRX�XS�MX�JVIIP]��XS�JSPPS[�XLI�IQTPS]QIRX�SJ�MX��ERH�XS�
HIXIVQMRI�XLI�UYSXE��XLI�EWWIWWQIRX��XLI�GSPPIGXMSR��ERH�XLI�HYVEXMSR�SJ�MX�

��������7SGMIX]�LEW�XLI�VMKLX�XS�GEPP�JSV�ER�EGGSYRX�SJ�LMW�EHQMRMWXVEXMSR�F]�IZIV]�TYFPMG�EKIRX�

��������%R]�WSGMIX]�MR�[LMGL�XLI�KYEVERXII�SJ�XLI�VMKLXW�MW�RSX�WIGYVIH��SV�XLI�WITEVEXMSR�SJ�
TS[IVW�RSX�HIXIVQMRIH��LEW�RS�GSRWXMXYXMSR�EX�EPP�

��������4VSTIVX]�FIMRK�E�WEGVIH�XS�ERH�MRZMSPEFPI�VMKLX��RS�SRI�GER�FI�HITVMZIH�SJ�MX��YRPIWW�
MPPIKEPP]�IWXEFPMWLIH�TYFPMG�RIGIWWMX]�IZMHIRXP]�HIQERHW�MX��YRHIV�XLI�GSRHMXMSR�SJ�E�NYWX�ERH�
TVMSV�MRHIQRMX]�

�

�



*VSQ�XLI�-RXIVREXMSREP�'SZIRERX�3R�'MZMP�%RH�4SPMXMGEP�6MKLXW�

JVSQ�LXXT���[[[�YRLGLV�GL�LXQP�QIRY��F�ECGGTV�LXQ�

%VXMGPIW����ERH���

�%VXMGPI����
�������%PP�TIVWSRW�WLEPP�FI�IUYEP�FIJSVI�XLI�GSYVXW�ERH�XVMFYREPW��-R�XLI�HIXIVQMREXMSR�SJ�ER]�
GVMQMREP�GLEVKI�EKEMRWX�LMQ��SV�SJ�LMW�VMKLXW�ERH�SFPMKEXMSRW�MR�E�WYMX�EX�PE[��IZIV]SRI�WLEPP�FI�
IRXMXPIH�XS�E�JEMV�ERH�TYFPMG�LIEVMRK�F]�E�GSQTIXIRX��MRHITIRHIRX�ERH�MQTEVXMEP�XVMFYREP�
IWXEFPMWLIH�F]�PE[��8LI�TVIWW�ERH�XLI�TYFPMG�QE]�FI�I\GPYHIH�JVSQ�EPP�SV�TEVX�SJ�E�XVMEP�JSV�
VIEWSRW�SJ�QSVEPW��TYFPMG�SVHIV��SVHVI�TYFPMG
�SV�REXMSREP�WIGYVMX]�MR�E�HIQSGVEXMG�WSGMIX]��SV�
[LIR�XLI�MRXIVIWX�SJ�XLI�TVMZEXI�PMZIW�SJ�XLI�TEVXMIW�WS�VIUYMVIW��SV�XS�XLI�I\XIRX�WXVMGXP]�
RIGIWWEV]�MR�XLI�STMRMSR�SJ�XLI�GSYVX�MR�WTIGMEP�GMVGYQWXERGIW�[LIVI�TYFPMGMX]�[SYPH�
TVINYHMGI�XLI�MRXIVIWXW�SJ�NYWXMGI��FYX�ER]�NYHKIQIRX�VIRHIVIH�MR�E�GVMQMREP�GEWI�SV�MR�E�WYMX�EX�
PE[�WLEPP�FI�QEHI�TYFPMG�I\GITX�[LIVI�XLI�MRXIVIWX�SJ�NYZIRMPI�TIVWSRW�SXLIV[MWI�VIUYMVIW�SV�
XLI�TVSGIIHMRKW�GSRGIVR�QEXVMQSRMEP�HMWTYXIW�SV�XLI�KYEVHMERWLMT�SJ�GLMPHVIR��

�������)ZIV]SRI�GLEVKIH�[MXL�E�GVMQMREP�SJJIRGI�WLEPP�LEZI�XLI�VMKLX�XS�FI�TVIWYQIH�MRRSGIRX�
YRXMP�TVSZIH�KYMPX]�EGGSVHMRK�XS�PE[�

�������-R�XLI�HIXIVQMREXMSR�SJ�ER]�GVMQMREP�GLEVKI�EKEMRWX�LMQ��IZIV]SRI�WLEPP�FI�IRXMXPIH�XS�XLI�
JSPPS[MRK�QMRMQYQ�KYEVERXIIW��MR�JYPP�IUYEPMX]�

���������E
�8S�FI�MRJSVQIH�TVSQTXP]�ERH�MR�HIXEMP�MR�E�PERKYEKI�[LMGL�LI�YRHIVWXERHW�SJ�XLI�
REXYVI�ERH�GEYWI�SJ�XLI�GLEVKI�EKEMRWX�LMQ��

���������F
�8S�LEZI�EHIUYEXI�XMQI�ERH�JEGMPMXMIW�JSV�XLI�TVITEVEXMSR�SJ�LMW�HIJIRGI�ERH�XS�
GSQQYRMGEXI�[MXL�GSYRWIP�SJ�LMW�S[R�GLSSWMRK�

���������G
�8S�FI�XVMIH�[MXLSYX�YRHYI�HIPE]�

���������H
�8S�FI�XVMIH�MR�LMW�TVIWIRGI��ERH�XS�HIJIRH�LMQWIPJ�MR�TIVWSR�SV�XLVSYKL�PIKEP�
EWWMWXERGI�SJ�LMW�S[R�GLSSWMRK��XS�FI�MRJSVQIH��MJ�LI�HSIW�RSX�LEZI�PIKEP�EWWMWXERGI��SJ�XLMW�
VMKLX��ERH�XS�LEZI�PIKEP�EWWMWXERGI�EWWMKRIH�XS�LMQ��MR�ER]�GEWI�[LIVI�XLI�MRXIVIWXW�SJ�NYWXMGI�
WS�VIUYMVI��ERH�[MXLSYX�TE]QIRX�F]�LMQ�MR�ER]�WYGL�GEWI�MJ�LI�HSIW�RSX�LEZI�WYJJMGMIRX�QIERW�
XS�TE]�JSV�MX�

���������I
�8S�I\EQMRI��SV�LEZI�I\EQMRIH��XLI�[MXRIWWIW�EKEMRWX�LMQ�ERH�XS�SFXEMR�XLI�
EXXIRHERGI�ERH�I\EQMREXMSR�SJ�[MXRIWWIW�SR�LMW�FILEPJ�YRHIV�XLI�WEQI�GSRHMXMSRW�EW�
[MXRIWWIW�EKEMRWX�LMQ�

���������J
�8S�LEZI�XLI�JVII�EWWMWXERGI�SJ�ER�MRXIVTVIXIV�MJ�LI�GERRSX�YRHIVWXERH�SV�WTIEO�XLI�
PERKYEKI�YWIH�MR�GSYVX�

���������K
�2SX�XS�FI�GSQTIPPIH�XS�XIWXMJ]�EKEMRWX�LMQWIPJ�SV�XS�GSRJIWW�KYMPX��

�



�������-R�XLI�GEWI�SJ�NYZIRMPI�TIVWSRW��XLI�TVSGIHYVI�WLEPP�FI�WYGL�EW�[MPP�XEOI�EGGSYRX�SJ�XLIMV�
EKI�ERH�XLI�HIWMVEFMPMX]�SJ�TVSQSXMRK�XLIMV�VILEFMPMXEXMSR�

�������)ZIV]SRI�GSRZMGXIH�SJ�E�GVMQI�WLEPP�LEZI�XLI�VMKLX�XS�LMW�GSRZMGXMSR�ERH�WIRXIRGI�FIMRK�
VIZMI[IH�F]�E�LMKLIV�XVMFYREP�EGGSVHMRK�XS�PE[�

�������;LIR�E�TIVWSR�LEW�F]�E�JMREP�HIGMWMSR�FIIR�GSRZMGXIH�SJ�E�GVMQMREP�SJJIRGI�ERH�[LIR�
WYFWIUYIRXP]�LMW�GSRZMGXMSR�LEW�FIIR�VIZIVWIH�SV�LI�LEW�FIIR�TEVHSRIH�SR�XLI�KVSYRH�XLEX�E�
RI[�SV�RI[P]�HMWGSZIVIH�JEGX�WLS[W�GSRGPYWMZIP]�XLEX�XLIVI�LEW�FIIR�E�QMWGEVVMEKI�SJ�NYWXMGI��
XLI�TIVWSR�[LS�LEW�WYJJIVIH�TYRMWLQIRX�EW�E�VIWYPX�SJ�WYGL�GSRZMGXMSR�WLEPP�FI�GSQTIRWEXIH�
EGGSVHMRK�XS�PE[��YRPIWW�MX�MW�TVSZIH�XLEX�XLI�RSR�HMWGPSWYVI�SJ�XLI�YRORS[R�JEGX�MR�XMQI�MW�
[LSPP]�SV�TEVXP]�EXXVMFYXEFPI�XS�LMQ�

�������2S�SRI�WLEPP�FI�PMEFPI�XS�FI�XVMIH�SV�TYRMWLIH�EKEMR�JSV�ER�SJJIRGI�JSV�[LMGL�LI�LEW�
EPVIEH]�FIIR�JMREPP]�GSRZMGXIH�SV�EGUYMXXIH�MR�EGGSVHERGI�[MXL�XLI�PE[�ERH�TIREP�TVSGIHYVI�SJ�
IEGL�GSYRXV]��

%VXMGPI���

��������2S�SRI�WLEPP�FI�LIPH�KYMPX]�SJ�ER]�GVMQMREP�SJJIRGI�SR�EGGSYRX�SJ�ER]�EGX�SV�SQMWWMSR�
[LMGL�HMH�RSX�GSRWXMXYXI�E�GVMQMREP�SJJIRGI��YRHIV�REXMSREP�SV�MRXIVREXMSREP�PE[��EX�XLI�XMQI�
[LIR�MX�[EW�GSQQMXXIH��2SV�WLEPP�E�LIEZMIV�TIREPX]�FI�MQTSWIH�XLER�XLI�SRI�XLEX�[EW�
ETTPMGEFPI�EX�XLI�XMQI�[LIR�XLI�GVMQMREP�SJJIRGI�[EW�GSQQMXXIH��-J��WYFWIUYIRX�XS�XLI�
GSQQMWWMSR�SJ�XLI�SJJIRGI��TVSZMWMSR�MW�QEHI�F]�PE[�JSV�XLI�MQTSWMXMSR�SJ�XLI�PMKLXIV�TIREPX]��
XLI�SJJIRHIV�WLEPP�FIRIJMX�XLIVIF]��

�������2SXLMRK�MR�XLMW�EVXMGPI�WLEPP�TVINYHMGI�XLI�XVMEP�ERH�TYRMWLQIRX�SJ�ER]�TIVWSR�JSV�ER]�EGX�
SV�SQMWWMSR�[LMGL��EX�XLI�XMQI�[LIR�MX�[EW�GSQQMXXIH��[EW�GVMQMREP�EGGSVHMRK�XS�XLI�KIRIVEP�
TVMRGMTPIW�SJ�PE[�VIGSKRM^IH�F]�XLI�GSQQYRMX]�SJ�REXMSRW��
�

�


